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$OO� /,*+7(1 RXU�GDUNQHVV��ZH�EHVHHFK�WKHH��2�/RUG��
DQG�E\�WK\�JUHDW�PHUF\�GHIHQG�XV�IURP�DOO�SHULOV�DQG�
GDQJHUV�RI�WKLV�QLJKW��IRU�WKH�ORYH�RI�WK\�RQO\�6RQ�� 

 RXU�6DYLRXU��-HVXV�&KULVW� $PHQ� 
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35$<(56� 
,QWHUFHVVLRQV�ZLOO�EH�UHDG��DQG�HQGLQJ�ZLWK� 
$OO 0HUFLIXO�)DWKHU��DFFHSW�WKHVH�SUD\HU�IRU�WKH�VDNH�RI�
 \RXU�6RQ��RXU�6DYLRXU��-HVXV�&KULVW��$PHQ 
 
+<01�GXULQJ�ZKLFK�WKH�RIIHUWRU\�LV�WDNHQ 
 
%/(66,1*�� 

7KH�3ULHVW�VD\V� 
7KH /ʑʔʆ EOHVV�\RX��DQG�NHHS�\RX� 
7KH /ʑʔʆ PDNH�KLV�IDFH�VKLQH�XSRQ�\RX�� 
DQG�EH�JUDFLRXV�XQWR�\RX� 
7KH /ʑʔʆ OLIW�XS�KLV�FRXQWHQDQFH�XSRQ�\RX�� 
DQG�JLYH�\RX�+LV��SHDFH� 
$QG�WKH�EOHVVLQJ�RI�*RG�$OPLJKW\��WKH�)DWKHU��WKH�6RQ��DQG�WKH�
+RO\�*KRVW�EH�ZLWK�HDFK�RQH�RI�\RX��DQG�WKRVH�RQ�\RXU�KHDUWV��
WRGD\�DQG�DOZD\V��$PHQ��1XP�����-�� 

 
$OO� 7+( JUDFH�RI�RXU�/RUG�-HVXV�&KULVW��DQG�WKH�ORYH�RI�
 *RG��DQG�WKH�IHOORZVKLS�RI�WKH�+RO\�*KRVW�� 
 EH�ZLWK�XV�DOO�HYHUPRUH� $PHQ�� 
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3(1,7(1&( 
7KH�0LQLVWHU�UHDGV�RQH�RU�PRUH�RI�WKH�IROORZLQJ�VHQWHQFHV� 
 
:+(1�WKH�ZLFNHG�PDQ�WXUQHWK�DZD\�IURP�KLV�ZLFNHGQHVV�WKDW�KH�
KDWK�FRPPLWWHG��DQG�GRHWK�WKDW�ZKLFK�LV�ODZIXO�DQG�ULJKW��KH�VKDOO�
VDYH�KLV�VRXO�DOLYH� �(]HNLHO������ 
 
,�DFNQRZOHGJH�P\�WUDQVJUHVVLRQV��DQG�P\�VLQ�LV�HYHU�EHIRUH�PH 
          3VDOP����� 
 
+LGH�WK\�IDFH�IURP�P\�VLQV��DQG�EORW�RXW�DOO�PLQH�LQLTXLWLHV� 3V���� 
 
7KH�VDFULILFHV�RI�*RG�DUH�D�EURNHQ�VSLULW���D�EURNHQ�DQG�D�FRQWULWH�
KHDUW��2�*RG��WKRX�ZLOW�QRW�GHVSLVH� 3V������ 
 
5HQG�\RXU�KHDUW��DQG�QRW�\RXU�JDUPHQWV��DQG�WXUQ�XQWR�WKH�/RUG�
\RXU�*RG��IRU�KH�LV�JUDFLRXV�DQG�PHUFLIXO��VORZ�WR�DQJHU��DQG�RI�
JUHDW�NLQGQHVV��DQG�UHSHQWHWK�KLP�RI�WKH�HYLO� -RHO����� 
 
7R�WKH�/RUG�RXU�*RG�EHORQJ�PHUFLHV�DQG�IRUJLYHQHVVHV��WKRXJK�ZH�
KDYH�UHEHOOHG�DJDLQVW�KLP��QHLWKHU�KDYH�ZH�REH\HG�WKH�YRLFH�RI�WKH�
/RUG�RXU�*RG��WR�ZDON�LQ�KLV�ODZV�ZKLFK�KH�VHW�EHIRUH�XV�   
'DQLHO����-�� 
 
5HSHQW�\H��IRU�WKH�.LQJGRP�RI�KHDYHQ�LV�DW�KDQG�  6W��0DWWKHZ���� 
 
,�ZLOO�DULVH�DQG�JR�WR�P\�IDWKHU��DQG�ZLOO�VD\�XQWR�KLP��)DWKHU��,�
KDYH�VLQQHG�DJDLQVW�KHDYHQ��DQG�EHIRUH�WKHH��DQG�DP�QR�PRUH�
ZRUWK\�WR�EH�FDOOHG�WK\�VRQ� 6W��/XNH������-�� 
 
,I�ZH�VD\�WKDW�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�
LV�QRW�LQ�XV��EXW�LI�ZH�FRQIHVV�RXU�VLQV��KH�LV�IDLWKIXO�DQG�MXVW�WR� 
IRUJLYH�XV�RXU�VLQV��DQG�WR�FOHDQVH�XV�IURP�DOO� 
XQULJKWHRXVQHVV� � 6W��-RKQ����-�� 
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 7KH�/RUG�EH�ZLWK�\RX� 
$OO $QG�ZLWK�WK\�VSLULW� 
 /HW�XV�SUD\� 
:H�NQHHO 
 /RUG��KDYH�PHUF\�XSRQ�XV� 
$OO &KULVW��KDYH�PHUF\�XSRQ�XV� 
 /RUG��KDYH�PHUF\�XSRQ�XV�� 
$OO 285 )DWKHU��ZKLFK�DUW�LQ�KHDYHQ�� 
 +DOORZHG�EH�WK\�1DPH�� 

7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH��LQ�HDUWK�DV�LW�
LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG��$QG�
IRUJLYH�XV�RXU�WUHVSDVVHV��$V�ZH�IRUJLYH�WKHP�WKDW�
WUHVSDVV�DJDLQVW�XV��$QG�OHDG�XV�QRW�LQWR�WHPSWD�
WLRQ��%XW�GHOLYHU�XV�IURP�HYLO� $PHQ 

 
7KHQ�WKH�PLQLVWHU�VWDQGLQJ�XS�VKDOO�VD\�RU�VLQJ 
 2�/RUG��VKHZ�WK\�PHUF\�XSRQ�XV� 
$OO $QG�JUDQW�XV�WK\�VDOYDWLRQ� 
 2�/RUG��VDYH�WKH�4XHHQ� 
$OO $QG�PHUFLIXOO\�KHDU�XV�ZKHQ�ZH�FDOO�XSRQ�WKHH� 
 (QGXH�WK\�0LQLVWHUV�ZLWK�ULJKWHRXVQHVV� 
$OO $QG�PDNH�WK\�FKRVHQ�SHRSOH�MR\IXO� 
 2�/RUG��VDYH�WK\�SHRSOH� 
$OO $QG�EOHVV�WKLQH�LQKHULWDQFH� 
 *LYH�SHDFH�LQ�RXU�WLPH��2�/RUG� 
$OO %HFDXVH�WKHUH�LV�QRQH�RWKHU�WKDW�ILJKWHWK�IRU�XV��
 EXW�RQO\�WKRX��2�*RG� 
 2�*RG��PDNH�FOHDQ�RXU�KHDUWV�ZLWKLQ�XV� 
$OO $QG�WDNH�QRW�WK\�+RO\�6SLULW�IURP�XV� 
 
&2//(&7�2)�7+(�'$< 
:H�NQHHO�IRU�WKH�&ROOHFW 
 
&2//(&7�)25�3($&(� 

2 *2'��IURP�ZKRP�DOO�KRO\�GHVLUHV��DOO�JRRG�FRXQVHOV��DQG�DOO�
MXVW�ZRUNV�GR�SURFHHG��*LYH�XQWR�WK\�VHUYDQWV�WKDW�SHDFH�
ZKLFK�WKH�ZRUOG�FDQQRW�JLYH��WKDW�ERWK�RXU�KHDUWV�PD\�EH�VHW�
WR�REH\�WK\�FRPPDQGPHQWV��DQG�DOVR�WKDW�E\�WKHH�ZH�EHLQJ�
GHIHQGHG�IURP�WKH�IHDU�RI�RXU�HQHPLHV�PD\�SDVV�RXU�WLPH�LQ�
UHVW�DQG�TXLHWQHVV��WKURXJK�WKH�PHULWV�RI�-HVXV�&KULVW�RXU�
6DYLRXU� $PHQ� 
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6(&21'�/(6621 
:H�VLW���� 
$W�WKH�HQG� 
7KLV�LV�WKH�:RUG�RI�WKH�/RUG 
7KDQNV�EH�WR�*RG� 
 
181&�',0,77,6���1R�*ORULD�LQ�$GYHQW�DQG�/HQW� 
:H�VWDQG 
$OO /25'��QRZ�OHWWHVW�WKRX�WK\�VHUYDQW�GHSDUW�LQ�SHDFH�� 
 DFFRUGLQJ�WR�WK\�ZRUG� 

)RU�PLQH�H\HV�KDYH�VHHQ�� 
WK\�VDOYDWLRQ� 
:KLFK�WKRX�KDVW�SUHSDUHG�� 
EHIRUH�WKH�IDFH�RI�DOO�SHRSOH� 
7R�EH�D�OLJKW�WR�OLJKWHQ�WKH�*HQWLOHV�� 
DQG�WR�EH�WKH�JORU\�RI�WK\�SHRSOH�,VUDHO� 
 
*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�� 
DQG�WR�WKH�+RO\�*KRVW� 
$V�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH�� 
ZRUOG�ZLWKRXW�HQG� $PHQ� 
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$OO , %(/,(9( LQ�*RG�WKH�)DWKHU�$OPLJKW\�� 
0DNHU�RI�KHDYHQ�DQG�HDUWK� 
DQG�LQ�-HVXV�&KULVW�KLV�RQO\�6RQ�RXU�/RUG�� 
ZKR�ZDV�FRQFHLYHG�E\�WKH�+RO\�*KRVW�� 
ERUQ�RI�WKH�9LUJLQ�0DU\��6XIIHUHG�XQGHU�3RQWLXV�3LODWH�� 
ZDV�FUXFLILHG��GHDG��DQG�EXULHG�� 
+H�GHVFHQGHG�LQWR�KHOO� 
WKH�WKLUG�GD\�KH�URVH�DJDLQ�IURP�WKH�GHDG� 
+H�DVFHQGHG�LQWR�KHDYHQ�� 
DQG�VLWWHWK�RQ�WKH�ULJKW�KDQG� 
RI�*RG�WKH�)DWKHU�$OPLJKW\�� 
IURP�WKHQFH�KH�VKDOO�FRPH�WR�MXGJH 
WKH�TXLFN�DQG�WKH�GHDG� 
,�EHOLHYH�LQ�WKH�+RO\�*KRVW�� 
WKH�KRO\�FDWKROLF�&KXUFK�� 
WKH�FRPPXQLRQ�RI�6DLQWV��WKH�IRUJLYHQHVV�RI�VLQV�� 
WKH�UHVXUUHFWLRQ�RI�WKH�ERG\�� 
DQG�WKH�OLIH�HYHUODVWLQJ� $PHQ� 
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'($5/< EHORYHG��WKH�6FULSWXUH PRYHWK�XV�LQ�VXQGU\�SODFHV�WR�
DFNQRZOHGJH�DQG�FRQIHVV�RXU�PDQLIROG�VLQV�DQG�ZLFNHGQHVV��
DQG�WKDW�ZH�VKRXOG�QRW�GLVVHPEOH�QRU�FORNH�WKHP�EHIRUH�WKH�
IDFH�RI�$OPLJKW\�*RG�RXU�KHDYHQO\�)DWKHU��EXW�FRQIHVV�WKHP�
ZLWK�DQ�KXPEOH��ORZO\��SHQLWHQW��DQG�REHGLHQW�KHDUW��WR�WKH�
HQG�WKDW�ZH�PD\�REWDLQ�IRUJLYHQHVV�RI�WKH�VDPH��E\�KLV� 
LQILQLWH�JRRGQHVV�DQG�PHUF\���$QG�DOWKRXJK�ZH�RXJKW�DW�DOO�
WLPHV�KXPEO\�WR�DFNQRZOHGJH�RXU�VLQV�EHIRUH�*RG��\HW�RXJKW�
ZH�PRVW�FKLHIO\�VR�WR�GR��ZKHQ�ZH�DVVHPEOH�DQG�PHHW� 
WRJHWKHU�WR�UHQGHU�WKDQNV�IRU�WKH�JUHDW�EHQHILWV�WKDW�ZH�KDYH�
UHFHLYHG�DW�KLV�KDQGV��WR�VHW�IRUWK�KLV�PRVW�ZRUWK\�SUDLVH��WR�
KHDU�KLV�PRVW�KRO\�:RUG��DQG�WR�DVN�WKRVH�WKLQJV�ZKLFK�DUH�
UHTXLVLWH�DQG�QHFHVVDU\��DV�ZHOO�IRU�WKH�ERG\�DV�WKH�VRXO��
:KHUHIRUH�,�SUD\�DQG�EHVHHFK�\RX��DV�PDQ\�DV�DUH�KHUH� 
SUHVHQW��WR�DFFRPSDQ\�PH�ZLWK�D�SXUH�KHDUW�DQG�KXPEOH�
YRLFH�XQWR�WKH�WKURQH�RI�WKH�KHDYHQO\�JUDFH��VD\LQJ�ZLWK�PH�� 

 
$�JHQHUDO�&RQIHVVLRQ�DOO�NQHHOLQJ� 
$OO� $/0,*+7< DQG�PRVW�PHUFLIXO�)DWKHU��:H�KDYH�
 HUUHG��DQG�VWUD\HG�IURP�WK\�ZD\V�OLNH�ORVW�VKHHS��
 :H�KDYH�IROORZHG� WRR�PXFK�WKH�GHYLFHV�DQG� 
 GHVLUHV�RI�RXU�RZQ�KHDUWV��:H�KDYH�RIIHQGHG�
 DJDLQVW�WK\�KRO\�ODZV��:H�KDYH�OHIW�XQGRQH�WKRVH�
 WKLQJV�ZKLFK�ZH�RXJKW�WR�KDYH�GRQH��DQG� ZH�
 KDYH�GRQH�WKRVH�WKLQJV�ZKLFK�ZH�RXJKW�QRW�WR�
 KDYH�GRQH��DQG�WKHUH�LV�QR�KHDOWK�LQ�XV�� 
 %XW� WKRX��2�/RUG��KDYH�PHUF\�XSRQ�XV� 
 PLVHUDEOH�RIIHQGHUV��6SDUH�WKRX�WKHP��2� *RG��
 ZKLFK�FRQIHVV�WKHLU�IDXOWV��5HVWRUH�WKRX�WKHP�
 WKDW� DUH�SHQLWHQW��DFFRUGLQJ�WR�WK\�SURPLVHV� 
 GHFODUHG�XQWR�PDQNLQG�LQ�&KULVW�-HVX�RXU�/RUG��
 DQG�JUDQW��2�PRVW�PHUFLIXO�)DWKHU��IRU�KLV�VDNH��
 WKDW�ZH�PD\�KHUHDIWHU�OLYH�D�JRGO\��ULJKWHRXV��
 DQG�VREHU�OLIH��WR�WKH�JORU\�RI�WK\�
 KRO\�1DPH� $PHQ� 
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7KH�$EVROXWLRQ�RU�5HPLVVLRQ�RI�VLQV�WR�EH�SURQRXQFHG�E\�WKH�
3ULHVW�DORQH��VWDQGLQJ��WKH�SHRSOH�VWLOO�NQHHOLQJ� 
 $/0,*+7< *RG��WKH�)DWKHU�RI�RXU�/RUG�-HVXV�&KULVW��ZKR�

GHVLUHWK�QRW�WKH�GHDWK�RI�D�VLQQHU��EXW�UDWKHU�WKDW�KH�PD\�
WXUQ�IURP�KLV�ZLFNHGQHVV��DQG�OLYH��DQG�KDWK�JLYHQ�SRZHU��
DQG�FRPPDQGPHQW��WR�KLV�0LQLVWHUV��WR�GHFODUH�DQG� 

 SURQRXQFH�WR�KLV�SHRSOH��EHLQJ�SHQLWHQW��WKH�$EVROXWLRQ�DQG�
5HPLVVLRQ�RI�WKHLU�VLQV��+H�SDUGRQHWK�DQG�DEVROYHWK�DOO�WKHP�
WKDW�WUXO\�UHSHQW��DQG�XQIHLJQHGO\�EHOLHYH�KLV�KRO\�*RVSHO��
:KHUHIRUH�OHW�XV�EHVHHFK�KLP�WR�JUDQW�XV�WUXH�UHSHQWDQFH��
DQG�KLV�+RO\�6SLULW��WKDW�WKRVH�WKLQJV�PD\�SOHDVH�KLP��ZKLFK�
ZH�GR�DW�WKLV�SUHVHQW��DQG�WKDW�WKH�UHVW�RI�RXU�OLIH�KHUHDIWHU�
PD\�EH�SXUH��DQG�KRO\��VR�WKDW�DW�WKH�ODVW�ZH�PD\�FRPH�WR�KLV� 

 HWHUQDO�MR\��WKURXJK�-HVXV�&KULVW�RXU�/RUG� $PHQ� 
 
,I�QR�SULHVW�EH�SUHVHQW�WKH�PLQLVWHU��NQHHOLQJ��UHDGV�WKH�&ROOHFW�
IRU�WKH����VW�6XQGD\�DIWHU�7ULQLW\� 

*5$17��ZH�EHVHHFK�WKHH��PHUFLIXO�/RUG��WR�WK\�IDLWKIXO� 
SHRSOH�SDUGRQ�DQG�SHDFH��WKDW�WKH\�PD\�EH�FOHDQVHG�IURP�DOO�
WKHLU�VLQV��DQG�VHUYH�WKHH�ZLWK�D�TXLHW�PLQG��WKURXJK�-HVXV�
&KULVW�RXU�/RUG� $PHQ�� 

 
$OO�.QHHOLQJ�ZH�VD\�WRJHWKHU� 
$OO� 285 )DWKHU��ZKLFK�DUW�LQ�KHDYHQ��+DOORZHG�EH�WK\�
 1DPH��7K\�NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH��LQ�
 HDUWK�DV�LW�LV�LQ�KHDYHQ��*LYH�XV�WKLV�GD\�RXU�GDLO\�
 EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV��DV�ZH�IRUJLYH�
 WKHP�WKDW�WUHVSDVV�DJDLQVW�XV��DQG�OHDG�XV�QRW�LQWR�
 WHPSWDWLRQ���EXW�GHOLYHU�XV�IURP�HYLO�� 
 )RU�WKLQH�LV�WKH�NLQJGRP��WKH�SRZHU��DQG�WKH�JORU\� 
 IRU�HYHU�DQG�HYHU� $PHQ�� 
 2�/RUG��RSHQ�WKRX�RXU�OLSV� 
$OO $QG�RXU�PRXWK�VKDOO�VKHZ�IRUWK�WK\�SUDLVH� 
 2�*RG��PDNH�VSHHG�WR�VDYH�XV� 
$OO 2�/RUG��PDNH�KDVWH�WR�KHOS�XV� 
+HUH��DOO�VWDQGLQJ�XS��WKH��PLQLVWHU�VKDOO�VD\� 
 *ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ��DQG�WR�WKH�+RO\�*KRVW� 
$OO $V�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH�
 ZRUOG�ZLWKRXW�HQG� $PHQ� 
 3UDLVH�\H�WKH�/RUG� 
$OO 7KH�/RUG
V�1DPH�EH�SUDLVHG� 
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36$/0 
(DFK�3VDOP�HQGV�ZLWK�WKH�*ORULD��H[FHSW�LQ�$GYHQW�DQG�/HQW� 
$OO� *ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ��� 
 DQG�WR�WKH�+RO\�*KRVW� 
 $V�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH�� 
 ZRUOG�ZLWKRXW�HQG� �$PHQ� 
 
),567�/(6621 
:H�VLW���� 
$W�WKH�HQG� 
 7KLV�LV�WKH�:RUG�RI�WKH�/RUG 
$OO 7KDQNV�EH�WR�*RG 
 
0$*1,),&$7��1R�*ORULD�LQ�$GYHQW�DQG�/HQW� 
:H�VWDQG� 
$OO 0< VRXO�GRWK�PDJQLI\�WKH�/RUG�� 
 DQG�P\�VSLULW�KDWK�UHMRLFHG�LQ�*RG�P\�6DYLRXU� 

)RU�KH�KDWK�UHJDUGHG�� 
WKH�ORZOLQHVV�RI�KLV�KDQG-PDLGHQ� 
)RU�EHKROG��IURP�KHQFHIRUWK�� 
DOO�JHQHUDWLRQV�VKDOO�FDOO�PH�EOHVVHG� 
)RU�KH�WKDW�LV�PLJKW\�KDWK�PDJQLILHG�PH�� 
DQG�KRO\�LV�KLV�1DPH� 
$QG�KLV�PHUF\�LV�RQ�WKHP�WKDW�IHDU�KLP�� 
WKURXJKRXW�DOO�JHQHUDWLRQV� 
+H�KDWK�VKHZHG�VWUHQJWK�ZLWK�KLV�DUP�� 
KH�KDWK�VFDWWHUHG�WKH�SURXG� 
LQ�WKH�LPDJLQDWLRQ�RI�WKHLU�KHDUWV� 
+H�KDWK�SXW�GRZQ�WKH�PLJKW\�IURP�WKHLU�VHDW�� 
DQG�KDWK�H[DOWHG�WKH�KXPEOH�DQG�PHHN� 
+H�KDWK�ILOOHG�WKH�KXQJU\�ZLWK�JRRG�WKLQJV�� 
DQG�WKH�ULFK�KH�KDWK�VHQW�HPSW\�DZD\� 
+H�UHPHPEHULQJ�KLV�PHUF\�KDWK�KROSHQ�KLV�VHUYDQW�
,VUDHO�� 
DV�KH�SURPLVHG�WR�RXU�IRUHIDWKHUV�� 
$EUDKDP�DQG�KLV�VHHG��IRU�HYHU� 
 
*ORU\�EH�WR�WKH�)DWKHU��DQG�WR�WKH�6RQ�� 
DQG�WR�WKH�+RO\�*KRVW� 
$V�LW�ZDV�LQ�WKH�EHJLQQLQJ��LV�QRZ��DQG�HYHU�VKDOO�EH�� 
ZRUOG�ZLWKRXW�HQG� �$PHQ� 


